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NhhN ajir 4 )i (P ift i) ( W i ai 

HrPraw, 2006 

|tRT. 'F. *iTyft#/ 1 ^rainf^/%r/ 82534 / 2006 .-^, ’iR^T’afct^ 

^ 3#rPm, 1992 (1992 ^ 15) ^ «!Hl 30 ?ro #KNi' ^ 3f#T ^ 

«iR#i 3(k Wm ^ ■pifM) 1^fwi, 1996 ^ afk 

rHHRrlRail Wm t:- 

1 . |fel felfSi ’ q rfi gjf gfrl^ 3ik ^ ( MK^R» fiftl) (^80 

fl l^ ' Z P T , 2006 gigr jlT ^1^ I •. 

2 . ^ 7 r 3 mii 3 ^ 5 ra 5 I 9 H^ clT^a^HffT^ I 

3. srfrnjfe 3tk ^ (MK^^Ras ftfc) 1996 ^1, 3115^1 

Tl, 3 ^ '??tntT, [ilHfolRdiT fkl 3i(T:Wlfl)c1 l^WI oUCTI, 3raf(^ : 

”335, 

(1) fulfil ^#T5TOtni%^a5rTj^qTg5^ 995.0 »mi5if^ 

? 5 rR ^ ai^ ^ ^ fcTO 39 IiM ^fcK Jlf^ 5 ^ 3 Jltfl 4 ctS 5 T ficRH 

( 1 ) 


400401/2006 




I 
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3TKrtf[^ ; 


[Part in—S bc, 4| 


Gi!T, PinfclRsd ^ 




(^) ?ir#zT gsr SW& ^ (^q^itenf) sri otftcT 


oR ^ a^^K' if sfcRf ^5 'flMRdcfH 

3ik 


(^) 


rx^ ‘ ViaN ’ 

Q^T oil 5 




SKdlai^ ^ ^ic^^ 

•dHiiilan ; 


(i) 


(ii) 


qfe?iT 3fk 3RT qUR ^ 'HIHl'ild: M W>f gff cfcFT ^ Tff 
rf® cii'^ if vjq<ici fold one ol?r atga; ^■dcDi ifSR'Jj mK'wR* Piflr^ 
3fR^%7T jTlcTTt ; 3fk 
ai^qiRct) #iiT-?jrg5 3ik 3 Ri chij^ 35t 3ik ddkiciui oft ^r«ia; 


^ gft cfcRT ^ TFT era? if 3cmcr fee aip 3i# 
ifsi^ qiTwffe fefe ^ 3iR fejiT oirar t: 


'ng^fe3?R^3wg(Tr) ^ adfe wfesR sn^inRich af rndii h sntiR TcfeziT 

feqTotrartji^ 


aiE fe% m: ^ w qffeB TH ^?iFr qr gjfe #; feu qinf^ 

fWifSRWqrRqffefefe^ SfR'^fe^JllcITt; 


q^ ^ 3fk fe a# ^ HWefe oqrqifer feftr fefir SRT 
t, efr g# 1 ?CT IdddH ^ ^[WTcr GefeCTJ #q# 

Tfrof #ficT^ ?fkqTc% jitM I 


intra5 


(2) Jifir ^ UcM^'a oDlMlRd Rife fefe SRT SifecT w>f 
if t, efr TRST oTIFTT Sfk i?Fra5 qicIM3fff if ■dqRdflf 


GMfere ^ qRsH ^ unqs^ gq sigqicR f 

3q-^Rr (1) ^f^aqf ^srjqnqfe^jr oTTCiiT 


?jiRci ^ 

gq-fRr ^5 Sfdfe 


?P 


ak 


grengjoff ^5qiq 
?t feqr omqir ofr 
dcqwid ?qig5r 


f. dwfe<g, aqsTO 

[ft5m-lU/IV/6b^te^/2006/aTOt. ] 


i 





3 






Ttl^ (iU4U| : 

(1) afcl^ 3tk f^Pl*<^l ^ (? R ' '{ qi^ f¥tl) RlP^^*^ , 1996, ^ ^I^H^*^, 

gsr.an.'^. 856(3 t) . 9 (^^*^'< t 996 ^wr ^ fc ^ i 


( 2 ) 


(®) 15 3ljtoT, 1997 *17#^ 

idPlTm , 1997, 95r.3n. t. 327 (37), 5RT 


ftfew, i996 7r?RgTcr- 

' S 

(^«PT) 


(isr) 12 3Rg^, 1998 Hfcl^ 3tk fclfnHa ^ (4 KwR* ftftr) 

l^f^ , 1998, 957.311. -^.32 (31), 5RT 


(n) 8 fsOTPar, 1999 jrfci^ 3(k ftPrw ^ ('iR'wR* -Piftr) 

(^«H) ftfwi, 1999, 951.3(1. ^.1223 (31), SRI 

(H) 14 5(1^, 2000 9^ jri^^jJrl 3tkf9^5pTO ^ (MK'WR* Plftl) (^S19) 

2000, 951.3(1. W.235 (31), Sin 

(S') 28 5(1^, 2000 9^ wnf(n 3tk fcif^ ^ (yfdijpi si^tcftn 

' Rira i f l l 95 ^U T suflcT) (^SH) fcrf^RW, 2000, 951.39. n.278 (31), SRI 

(S) 22 9t, 2000 951 lIRcfIn HfcHjjn 3tk IsPlTO ^ (MKwR* Inftl) (ffRI 
^tH) fspRW, 2000, 951.39. n.484 (31), SRI 

(15) 23 jRS^I, 2001 9^ 11R#51 5t1%^ 3tk ^ (igwRi* f¥&) 

(^OT) 2001,951.39. n. 69 (31), SRI 


(31) 29 9^, 2001 9^ 9Kdli1 yfdl^ffl ai1’< fqPt* 1 <( 9l^ (9?719f^9t 6l'(.l fqPltjN 
ncKF) (^tR) fsftnR, 2001,951.39. n. 476 (31), SRI 

(H) 23 ^rtif, 2001 9519Rc?in jifci4j% 3tk ^ (MKwR^ftfti) (^nn 
^tH) fsRm, 2001,951.39. n. 698 (31), SRI 

(51) 20 951S71, 2002 9^ 9Rlftn jrfrl^ 3ik ftftjRI ^ (HKwR* f¥^l) 
(n?il£H) ftiRiqri, 2002, 951.39. n. 219 (31), SRI . 

(tj 11 1^, 2002 9^ 9Rtftn ufrTsjJ^ 3Tk RRiw cfi# (mkwR* -Rifti) (^nn 

^t]9) ftRm, 2002 , 951.39. n. 625 (31), SRI 
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(5) 30 2002 srfrl^ chI^ filRw ^ (qRjwRcpi^lRl) (cfRRT 

^?R) 2002, asr.sfu. 809 (or), aro 

(5) 9 fticTOT 2002 a^ ^ fafHtra a^ 

^?R) 'tafwT, 2002, asr.SfU. ^.956 (3T), aKT 

(s) 27 ■fecEar 2002 a^ *iRcita gfaijfcf sik ^ (jikr STfeasr^t srt 
affg aR% 3tk ?nfkT srfMftRT ^ ^ b 1 ^) faipET, 2002, air.sa. 

•?T.1045 (39), 5Rt 



(R) 29 Ef 2003 a^ nicnjjcr 3(k fakm ak ( 

fafW, 2003, a5T.3IT. ■?t.632 (39), SRT 



kftr) (^SH) 


(cT) 12 aRa^ 2004 a^ w?akf jrfri4jJ% 3tk laf^rro (mRakai faftr) 
C^kittR) ftfwT, 2004, qir.-^t. WfWt/fa^/%/4/2004, srt 

(21) 10 2004 a^ iiR^sricftjfcf sfkfMaEa ^ (3!a^ amafaa 

*1H<is) faPi<i*i, 2004, a5r.39T. 398 (39), SRI | 

i 

(a) 12 jRaf) 2006 a^ 3(k fcif^TO ^ (ar^akaj Wlr) 

(^tR) fafwT, 2006, asr.sa. r. 38(39), aRT . i 

(tr) 22 11 ^ 2006 a^ iireita' ;ffcnj|a sik faf^m (arRalw kftr) (^^ 
^?R) ftPraa, 2006 , a3r.39I. 783(39), aRT I 

j . 

(a) 3 3 R^ 2006 a^ 59R(?kr jrfrnjfa sik faPiaa ^ (ar'j'wkai fafti) (#5RT 

likfrgR) faPl4W , 2006, aH.STT, t. 1254(39), aRT 


■aaMociii?^ I I 

SECURITIES AND EXCHANGE BOARD OF D^IA 
NOTIFICATION I 

I 

Mumbai, the 20th December, 2006 i 

Securities and Exchange Board of India j 
(Mutual Funds) (Fourth Amendment) Regulations,|2006 

F. No, SEBI/LAD/DOP/82534/2006.—^In exercise of the powers cjonferred by Section 30 
of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes 
the following Regulations to further amend the Securities and Exchange Board of India (Mutual 
Funds) Regulations, 1996, namely:— I 

1. These Regulations may be called the Securities and Exchange Board of 

India (Mutual Funds) (Fourth Amendment) Regulations, 2oi)6. 










-^ I . .. ■ ...^ .... . ^ ^ . .. . . 

2. They shall come into force on the date of their publication in the Official 

Gazbtte. ' 

3. In the Securities and. Exchange Board of India (Mutual. Funds) 

[Regulations, 1996, in Eighth Schedule, after paragraph 3, the 
fbliowing paragraph shall be inserted, namely:- 
“i3A. Value of gold: 

j ' , 

(|1) The gold held by a gold exchange traded fund scheme shall be 
vialued at the AM fixing price of London Bullion Market Association 
(LbMA) in US dollars per troy ounce for gold having' a fineness of 

995.0 parts per thousand, subject to the following: , ' - 

(^) adjustment for conversion to metric measures as per standard' 

I conversion rates; 

(ij)) adjustment for conversion of US dollars into Indian rupees as per 
I the RBI reference rate declared by the Foreign Exchange 
Dealers Association of India (FEDAl); and 
(C) addition of - 

! (i) transportation and other charges that may be normally 

incurred in bringing such gold from London to the place 
where it is actually stored on behalf of the mutual fund; 
and 

(ii) notional customs duty and other applicable taxes and 
levies that may be normally Incurred to bring the gold 
from London to the place where it is actually stored on 
behalf of the mutual fund: 

Provided that the adjustment under clause (c) above may be made 
oil the basis of a notional premium that is usually charged for delivery 
of gold to the place where it is stored on behalf of the mutual fund: 

Provided further that where the gold held by a gold exchange traded 
fiind scheme has a greater fineness, the relevant LBMA prices of AM 
filing shall be taken as the reference price under this sub-paragraph. 

(^) If the gold acquired by the gold exchange traded fund scheme is 
n0t in the form of standard barSi it shall be assayed arid converted 
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into standard bars which comply with the good delivery norms of the 


LBMA and thereafter valued in terms of sub-paragraph (1 


)■” 


M. DAMODAB AN, Chairman 
[ADVT III/rV/69iW2006/Exty.] 


Footnotes: 


(1) The Securities and Exchange Board of India (Mutual Funds) 

Regulations, 1996, the Principal Regulations were published in the 
Gazette of India on December 9, 1996 vide S.O. No. 856(E) 

(2) The Securities and Exchange Board of India (Mutual Funds) 

Regulations, 1996 were subsequently amended - 

(a) on April 15, 1997 by the Securities and Exchange Board of 
India (Mutual Funds) (Amendment) Regulations, 1997 vide 
S.O. No.327(E). 

(b) on January 12, 1998 by the Securities and Exchange Board of 

India (Mutual Funds) (Amendment) Regulations. 1998 vide 
S.O. No.32(E). I 

(c) on December 08, 1999 by the Securities and Excharlge Board 
of India (Mutual Funds) (Amendment) Regulations, 999 vide 
S.O. No.1223(E). 

(d) on March 14, 2000 by the Securities and Exchange Board of 
India (Mutual Funds) (Amendment) Regulations, 2000 vide 
S.O. No.235(E). 

(e) on March 28, 2000 by the Securities and Exchange Board of 
India (Appeal to the Securities Appellate Tribunal) 
(Amendment) Regulations, 2000 vide S.O. No.278(E). 

(f) on May 22, 2000 by the Securities and Exchange Board of 
India (Mutual Funds) (Second Amendment) Regulations, 2000 
vide S.O. No.484 (E). 

(g) on January 23, 2001 by the Securities and Exchange Board of 
India (Mutual Funds) (Amendment) Regulations, 2001 vide^ 
S.O. No.69 (E). 


i 
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i (h) on May 29, 2001 by the Securities and Exchange Board of 
India (Investment Advice by Intermediaries) (Amendment) 
Regulations, 2001 vide S.O. No.476(E). 

; (i) on July 23, 2001 by the Securities and Exchange Board of 
India (Mutual Funds) (Second Amendment) Regulations, 2001 
vide S.O. No.698(E). 

(j) on February 20, 2002 by the Securities and Exchange Board of 
India (Mutual Funds) (Amendment) Regulations, 2002 vide 
S.O. No.219(E). 

i(k) on June 11, 2002 by the Securities and Exchange Board of 
India (Mutual Funds) (Second Arhendment) Regulations, 2002 
I vide S.O. No.625(E). 

|(l) on July 30, 2002 by the Securities and Exchange Board of 
India (Mutual Funds) (Third Amendment) Regulations, 2002 
; vide S.O. No.809(E). 

|[m)on September 9, 2002 by the Securities and Exchange Board 
: of India (Mutual Funds) (Fourth Amendment) Regulations, 

! 2002 vide S.O. No.956(E). 

|n) on September 27, 2002 by the Securities and Exchange Board , 

1 of India (Procedure for Holding Enquiry by Enquiry Officer and 
Imposing Penalty) Regulations, 2002 vide S.O. No. 1045(E). 

(b) on May 29, 2003 by the Securities and Exchange Board of 
I India (Mutual Funds) (Amendment) Regulations, 2003 vide 
; S.O.No. 632(E). . 

(p) on January 12, 2004 by the Securities and Exchange Board of 

i 

, India (Mutual Funds) (Amendment) Regulations, 2004 vide 
I F.NoSEBI\lJ\D\DOP\4\2004. 

(q) on March 10, 2004 by the Securities and Exchange Board of^ 

India (Criteria for Fit and Proper Person) Regulations, 2004 

j vide S.O. No. 398(E). 

(rj) on January 12, 2006 by the Securities and Exchange Board of 

■ India (Mutual Funds) (Amendment) Regulations, 2006 vide 

■ S.O.No. 38(E). 
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(s) on May 22, 2006 by the Securities and Exchange Board of 
India (Mutual Funds) (Second Amendment) Regulations, 2006 
vide S.O.No. 783(E). 

(t) on August 3, 2006 by the Securities and'Exchang(j Board of 
India (Mutual Funds) (Third Amendment) Regulatjons, 2006 
vide S.O.No. 1254(E). 

aifiRjsPTr 

■ 5^,21 2006 

WrfN 3j>T [^PIUM 1^ ) ( Xlf^ 

2006 

^JrafNt/ftl^lf^/%/83065/2006.-^, 'STOfN'5r 
' 1992 (1992 ^ 15) 30 OTTl^?lf^ ' ^ 

[pro *irofl^ 31^1^ afk Mm Mi) Miro 

t«R M PlHfdffeld Mm ^mi f, 31«lf5I^ 

Mro# ^ urM jrfci^ 3ik Mm ^ (qroM 
Mm, 2006 aigT 511 I 

t TOm # jdi) iicbiyn ^ ^ affi #rr i 

ufd^rd 3ikMm ^ (9K^R*Mr) Mm, i9. 


3ci-Mm (3) ^ 1^, MifciMr 3^-Mm jrfcREnnr 
arafiT > 

S 

"(3) ^ 3nfT?T jrtg wft 37k 3nk?T s^n 

%), 37f!ig5iTt v\ 

^5 ^ ^ oik ^ Im w ^ 


3T-ftkraRT (4) ^ 1^, 

ferroTTiM, srak 


3q-fdP^H 3^k 


“(4) ^ fM MK>HlRcf 5 ftftf ^ ^ ^ 

jfTcTr t 3F=a ^ W 

^ ^FlT: 





9 


[MFT III—Tgr^4] 

^ ^K'WRd; sit ^TRtffa ijf^ifi attr ^ 
(4KwR* Rrftr) (qftim 2006 ^ jn^ 3^-faRRwf 

(3) ^ (4) ^ ^ t M jn^ ^ ii 3^ 

3 T^r cR T g?^ r 

3?«Rr 

[ft5TO-ni/IV/69%^/2006/aTOl ] 

xn^ Jiunn ; 

(1) jjfcnj^ stkTciPi^y ^ (q^qRa; ftftr) ftRm, 1996. ^ ftRraq, 

g5r.l39T. 856(3T), 9 19963^ ^ -tldq^ #iiailRld fP ^ I 

(2) tTRj^5rfcIX3j% 3i1'( ^ (qK-wRaiRlftr) fclPlilH, 1996 cRq^tTIcT - 

(95) 15 3i#cr, 1997 9^ «T?^^ sf^i^ sik f^Rwsf ^ (iflwR® Rlfif) 

: (5FiqfrOT)flf^, 1997 , 95r.31T. U 327 (3fr),5Rr 

-m 12 3Rg^, 1998 9^ HRif^T JllcI^ 3tk iclPl*TO ^ (qR'Wf^ Rifti) 

, (5aqfrtR) RR ' itiq , 1998, g5r.3iT. ^.32 (3fr), sro 

(7T)i 8 feTJ9R, 1999 9^ 3tk ^ (qiwRcb ftftr) 

; (^tFT) fgRrair, 1999, mSIT. U1223 (31), SKT 

(tr)^ 14 qTxf, 2000 9^>iR<^tq jrfcnjRr 3ii'( fciPwii ^ (MK<MR*Rifti) (^tR) 
RRijq, 2000, ®r.31T. ^.235 (3T), 5RT 


(F): 28 qixf, 2000 9^ 147^ qidijft stk RlRiq q Hri (qfcl^ 3rft#q 
Rrraiftiajqjr 9^ srftcr) (^iqfrtH) 2000, w.str. ^.278 (sr), sro 

(q)! 22 , 2000 9>r 94R9tq jricnjf^ 3ik RRiw ^ (qK'wRds Riftr) (^;?Rr 

lEmtOT) igf^, 2000, 951.39. U484 (34), sra 


( 55)1 '23 9R9r4l, 2001 9^ 9R<Tlq Jtlcl^ Stk (ctRqq ^ (qrmRg5 Rifti) 

I (991109) RRi qq, 2001, ^.39. t. 69 (34), SKI 

(51) 29 9f, 2001 9^ 9R?Rq qRnjRi 3ik ftRm ^ (9tq9fM sra ftRiORT 
9onF)'(^09) 1 %RiO*T, 2001, W.39. U 476 (34), 5Rr 


(?1) 23 gcnf, 2001 9^ 

' 991109) f^Piqq, 2001,951.39. 9. 698 (34), 5R1 


(31) 20 9549^1, M 9T9l1o 5tRl4|fc1 Stk f^RwO li' (qR9lR95 RtRj) 
i (991109) felPiqil , 2002, 951.39..9. 219 (34), 519 4 
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(s) 11 2002 tiKcihi yfci5jj% sik ^ ftftr) (^;?Rr 

■WjfrtH) 2002, a5r.3IT. 625 (3T), 5RT 

I 

j 

(s) 30 ^^cnf, 2002 mfkr afrnjJcT 3tk ftfwr ^ (^kwRIp krftr) 
ftPrOF, 2002, ®r.3tT, t. 809 (ST), ST^T 1 

(s) 9 kici^ 2 oo 2 

l^Pm , 2002, a5r.3IT. ^.956 (3T), 5RT 

(S) 27 klcFaT 2002 3^ 3^k fdPtW ^ (Slii' 3lftra5rft 5r?T 

oiTEr g?(^ 3ik gnfkr srfeRrfkr gj^ ^ fkE xlch^i) ftpFF, 2002, gsf.srr. 
k.1045 (Sr), SRT 

(ig) 29 gf 2003 g^ iTR?fr!T jiicnjjn sik ftPro tfk (mkaiR* 'f¥tr) (k?frtH) 

fgPrag, 2003 , w.3it. k.632 (3f), srt j 




kfti) (rftsrr 


2002, gsf.STT. 




(<T) 12 crRgft 2004 g^ stPnjJcr stk fgPm (t KwRg? Piftr) 

(^kfreH)ftPraR, 2004, ^pr.k. tTiafM/W%/%r/4/2004, stt 

(zr) 10 Fitf 2004 g^ RR#ar 3tk fgPmtr ^ (J4y<w ggr sfer 3#fT 

2004, gg.sn. k. 398 (3T), sk 

(3) 12 3Rgk 2006 ^ RR<?k Slcnjf^ 3tk flPFW (^jK'Wp* Plftf) 

(^Tk«H) ftPn!W, 2006,g5r.3tT. k. 38(3T),5RT | 


(er) 22 gf 2006 ^ 54Tkk jrfcnj^ sik kPw^i'kf ( 
^tR) ftPlilH, 2006, gg.Str. k. 783(3T), 5RT 

(g) 3 3FRfI 2006 ^ RRcfrlf srfcl^ 3tk kPFW (' 

^?kittR) ftPm, 2006 , gir.aiT. k. 1254 ( 37 ), sirr 


(g) _2006 k wkkr srfcnjl^ sik fgPiw ( 

(titeiT^jR) fgPm, 2006, gg.srr. k. __( 37 ), sttt 



PtPt) (^571TT 


kkr) (TTkro 



kfti) 


k?flklrr|Bd 


f 
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NOTIFICATION 

Mumbai, the 21st December, 2006 

Securities and Exchange Board of India 
(Mutual Funds) (Fifth Amendment) Regulations, 2006 
' F.No. SEBI/LAD/DOP/83065/2006.— InexerdseoflhepowerscoQferredbySectionSO 

of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes 
the foUo^ng Regulations to fiuther amend the Securities and Exchange Board of India (Mutual 
Funds) Regulations, 1996, namely 

1. These Regulations may be called the Securities and Exchange Board of 
India (Mutual Funds) (Fifth Amendment) Regulations, 2006. 

2. They shall come into force bn the date of their publication in the Official 
Gazette. 

3. In the Securities and Exchange Board of India (Mutual Funds) 
Regulations, 1996, in regulation 16,- 

(i) for sub-regulation (3), the following sub-regulation shall be 
substituted, namely;- 

“(3) No asset management company and no director (including 
independent director), officer or employee of an asset 
managerhent company shall be eligible to be appointed as a 
trustee of any mutual fund.” 

(li) for sub-regulation (4), the following sub-regulation and proviso 
shall be substituted, namely:- 

“(4) No person who is appointed as a trustee of a mutual fund 
Shall be eligible to be appointed as a trustee of any other mutual 
fund: 

Provided that any mutual fund which is not in compliance with 
sub-regulations (3) or (4) as at the commencement of the 
Securities and Exchange Board of India (Mutual Funds) (Fifth 
Amendment) Regulations, 2006 shall ensure compliance 
therewith within three months from such commencement.” 

M. DAMOD ARAN, Chairman 
[ADVT IIhTV/69ZB/2006/Exty.] 
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Footnotes: 


(1) The Securities and Exchange Board of India (Mutual Funds) 
Regulations, 1996, the Principal Regulations were published in the 
Gazette of India on December 9,1996 vide S.O. No. 856(E). 

(2) The Securities and Exchange Board of India (Mutual Funds) 
Regulations, 1996 were subsequently amended - 

(a) on April 15, 1997 by the Securities and Exchange 3oard of 
India (Mutual Funds) (Amendment) Regulations, 15'97 vide 
S.O. No.327(E). 

(b) on January 12, 1998 by the Securities and Exchange Board of 

India (Mutual Funds) (Amendment) Regulations, 1998 vide 
S.O. No.32(E). I 

(c) on December 08, 1999 by the Securities and Exchanjie Board 
of India (Mutual Funds) (Amendment) Regulations, T?99 vide 
S.O. No.1223(E). 

{d)on March 14, 2000 by the Securities and Exchange Board of 
India (Mutual Funds) (Amendment) Regulations, 2000 vide 
S.O. No.235 (E). 

(e) on March 28, 2000 by the Securities and Exchange Board of 
India (Appeal to ttie Securities Appellate Tribunal) 
(Amendment) Regulations, 2000 vide S.O. No.278(E). 

(f) on May 22, 2000 by the Securities and Exchange Board of 
India (Mutual Funds) (Second Amendment) Regulations, 2000 
vide S.O. No.484 (E). 

(g) on January 23, 2001 by the Securities and Exchange Board of 
India (Mutual Funds) (Amendment) Regulations, 2001 vide 
S.O. No.69 (E). 

(h) on May 29, 2001 by the Securities and Exchange Board of 
India (Investment Advice by Intermediaries) (Amendment) 
Regulations, 200Tvide S.O. No.476(E). 

(i) on July 23, 2001 by the Securities and Exchange Board of 
India (Mutual Funds) (Second Amendment) Regulations, 2001 
vide S.O. No.698{E). 
















(j) on February 20, 2002 by the Securities and Exchange Board of 
India (Mutual Funds) (Amendment) Regulations, 2002 vide 
S.O. No.219(E). 


(k) on June 11, 2002 by the Securities and Exchange Board of 
India (Mutual Funds) (Second Amendment) Regulations, 2002 
vide S.O. No.625 (E). 

(l) on July 30, 2002 by the Securities and Exchange Board of 
India (Mutual Funds) (Third Amendment) Regulations, 2002 
vide S.O. No.809(E). 

.(m)on September 9, 2002 by the Securities and Exchange Board 
of India (Mutual Funds) (Fourth Amendment) Regulations, 
2002 vide S.O. No.956(E). 

(n) on September 27, 2002 by the Securities and Exchange Boar# 
of India (Procedure for Holding Enquiry by Enquiry Officer and 
Imposing Penalty) Regulations, 2002 vide S.O. No.1046(E). 

(o) on May 29, 2003 by the Securities and Exchange Board of 
India (Mutual Funds) (Amendment) Regulations, 2003 vide 
S.O.No. 632(E). 

(p) on January 12, 2004 by the Securities and Exchange Board of 
India (Mutual Funds) (Amendment) Regulations, 2004 vide 
F.No SEB1\LAD\DOP\4\2004. 

(q) on March 10, 2004 by the Securities and Exchange Board of 
India (Criteria for Fit and Proper Person) Regulations, 2004 
vide S.O. No. 398(E). 

(r) on January 12, 2006 by the Securities and Exchange Board of 
India (Mutual Funds) (Amendment) Regulations, 2006 vide 
S.O.No. 38(E). 

(s) on May 22, 2006 by the Securities and Exchange Board of 
India (Mutual Funds) (Second Amendment) Regulations, 2006 
vide S.O.No. 783(E). 

(t) on August 3, 2006 by the Securities and Exchange Board of 
India (Mutual Funds) (Third Amendment) Regulations, 2006 
vide S.O.No. 1254(E). 
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(u) on December_, 2006 by the Securities and Exchange Board 

of India (Mutual Funds) (Fourth Amendment) Regulations, 
2006 vide S.O.No._(E). i 
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4. ST’faTR^ ’J't+irrl'* 7K737 
[kRim-IMV/69^ 7t/2006/3771I. ] 


NOTIFICATION 

Mumbai, the 21st Decemb^, 2006 

F. No. SEBl/LE/82971/06.—The Securities and Exchange Board of India, having 
coi isidered the application for renewal of recognition made under Section 3 cf the Securities 
Cc ntracts (Regulation) Act, 1956 by Vadodara Stock Exchange Limited having its registered 
ofi ice at Fortune Tower, Sayajigaiy, Vadodara-390005 and being satisfied that it would be in the 
int jrest of the trade and also in the public interest so to do, hereby grants, in exerci se of the powers 
co: iferred by Section 4 of the Securities Contracts (Regulation) Act, 1956 renewal of recognition 
to he said exchange under Section 4 of the said Act for a period of one year con imencing on the 
4t] L day of January, 2007 and ending on 3rd day of January, 2008 in respect of contracts in 
se( urities subject to the conditions as may be prescribed or inclosed hereafter. 


G. ANANTHARAMAN, Wholje Time Member 
[ADVT in/IV/6^ZB/2006/Exty] 
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